g;;:al income limit Monthly Installment amount |Installment amount ﬁ
installment as a percentage of | as a percentage of
income the tax scale
5000 8€ 2% 2%
10000 50 € 6% 10%
15000 133 € 10.7% 20%
20000 258 € 15.5% 30%
25000 425 € 20.4 % 40%
30000 633 € 253 % 50%
35000 883 € 30.3% 60%

For example: an individual with an income of 7,000€ will pay 2% per month

for the first 5,000 € and 10% for the remaining 2,000. Therefore the monthly

installment will be 8 + 16.7 = 24.7 € per month

The relevant amendments will be ratified by ... and will be immediately

implemented.

4, Justice

a) Judicial reform
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Apart from the above two issues, judicial e-Government (e-justice), mediation
and out of court settlements, judicial statistics, the acceleration and
rationalization of civil and administrative proceedings and the streamlining of
the process concerning judicial stamps and administration fees belong to this

section.

In the discussions so far on these issues there were no substantial
disagreements as we as well recognize the issues as systemic problems of the

Greek justice system.

The technical teams requested at the last meeting/video conference to submit

to them notes with the areas of action and a timetable of activities.

In particular:

aa) E-justice
There are programmes under way and commitments primarily through
the NSRF which are updated at regular intervals. The services of the
Ministry of Justice have already prepared a multipage action plan in
Greek, which will be sent tomorrow along with the other notes to the

technical teams.

bb) Mediation and out of court settlement

The institution and its importance have already been accepted by the
political leadership of the Ministry, while a parallel diversification and
simplification of the existing procedures had a positive response from the
technical teams. For this purpose we intend to have set up a Working
Group by the end of May with the participation of members from the
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cc)

three legislative committees (Code of Civil Procedure, Bankruptcy,
Mediation). This Group will consider the possibility of implementing the
institution from 2016 onwards as a procedure prescribed by the Code of
Civil Procedure, with an optional or potential character for commercial
disputes and in order to propose solutions so as to better integrate the

institution in the Greek legal system.

Judicial Statistics

dd)

In addition to technical support via programmes which is expected to
improve data collection for Justice, there are already on the Ministry's
website statistics posted quarterly, which the teams of the Institutions

use.

Rationalization of civil and administrative proceedings

ee)

We are working on concrete proposals and solutions that combined are
projected to accelerate justice administration. A Working Group will be
established concerning the reform of the Administrative Procedure Code,
as well as a Group re direct legal provisions and the amendment of the

Courts Organization.

Streamlining of the process concerning judicial stamps and administration

fees

Concerning court fees, we will try to reduce the excessive amounts in
order to allow for greater access to justice, especially for lower income
groups and to exam the rationalization of the payments, and with the

distinction of whether they concern property disputes or not.
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b)

Furthermore, we will seek ways to ensure transparency of the sums paid
by the parties.

Regarding civil proceedings there will be a discussion in the special
legislative committee of the Code of Civil Procedure and we will seek to
reduce revenues by rationalizing court fees by imposing a specially
increased fee on the cases of postponements so as to limit them and thus
speed up the trial.

Regarding the administrative proceedings, this issue will be discussed
within the working group/legislative committees for the reform of the
Judicial Procedure Code.

For the above topics [e-justice, mediation and out of court settlements,
judicial statistics, speeding up and rationalizing civil and administrative
proceedings] an 18 month programme of technical support will be
implemented with funds from the european Commission (TASK FORCE) in

cooperation with Austria’s Ministry of Justice.

Civil Procedure Code - Bankruptcy Code

The Civil Procedure Code will be revised with the special Committee of the
Ministry of Justice based on the “Chamilothori Plan”, with interventions in its
chapters:

aa) Procedures in first instance courts

bb) Special procedures

Obligatory enforcement

Article 977 provision of the Civil Procedure Code which regulates the ranking of
creditors will be amended. From the requirements described in the provision of

Article 975, those that are based on providing employment and the
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5.

proportional insurance contributions will be executed preferentially (excluding
compensations). Of the remaining amount, the tangibly insured (mortgage)
creditors will be proportionally served at 70% and the remaining (non-tangible
mortgages) and non-privileged ones at 30%.

The work of the Legislative Committee on integrating the Bankruptcy Law of
the Recommendation of the european Commission from March 2014 will
continue beyond 31.3.2015 so as to fully adapt Greek law to international
practices and the european Institutions.

The new Civil Procedure Code will be completed and will be ratified by ...... and

will be implemented on ......

The new Bankruptcy Code will be completed by October 2015 and provisions
related to other regulations of this will be completed and will be incorporated
into the law by .. ... .. The new bankruptcy code will include the amendment of

Article 99.
Finally, the Greek government will legislate the necessary measures for the
implementation of the "Dendias" and "Katseli" Law in collaboration with the

Ministry of Finance.

*the chapters concerning the Civil Procedure Code will be added when the

discussions have been completed.

Markets — Products — Professions

a)

Markets - Products

aa) Tourist leases
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The Greek government will proceed with the liberalization of leases for holiday

homes by eliminating the lease obligation for a minimum period of 30 days.

It will also proceed with regulating the e-market for leasing holiday homes in

order to protect healthy competition and to ensure tax revenues.

The relevant provision will be ratified by ... and will be immediately

implemented.

bb) Transportation

i) Tourist Buses

The Greek government will proceed with the amendment of the
relevant legislative framework (L. 711/1977) in order to expand the

transport work carried out by the special tourist buses of public use.

In particular, it will be possible to transport predetermined groups of

people and luggage.

The relevant provision will be ratified by .... and will be immediately

implemented.

ii) Air transportation

The Government will implement an action plan concerning the
restructuring of the Civil Aviation Authority according to the

provisions of european legislation.

iii) Logistics
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cc)

dd)

The Government will immediately issue the JMD re the Establishment
of the Council for Development and Logistical Competitiveness as
provided for in Law. 4302/2014. It will also proceed with the existing
National Strategy for the Supply Chain and will work closely with the
World Bank.

Drinks — Reform of the Food and Drink Code*

The Government will implement (a large part of) the recommendations
contained in the 2" OECD Toolbox. Specifically, the government will
immediately implement recommendations No. 2, 3, 4,5, 6, 7, 9, 10, 11,

25, 26, 27,33, 34,39,47,49,72,73,74,75, 76, 80, 82.

The relevant regulatory provisions will be issued by .... and will be

immediately implemented.
EFET will proceed with the reform of the Food and Drink Code.

Petrol products**

ee)

ff)

The Government will implement (a large part of) the recommendations

contained in the 2" OECD Toolbox.

Manufacture study wholesale trade, banking, media

The Government will assign the OECD to conduct a study concerning the
markets of the Media, manufacture, wholesale trade, banking, e-

commerce in order to adopt regulations for strengthening competition.

The study will be submitted by ....

Construction — european Specifications

30



The relevant Ministry of Economy, Infrastructure, Marine and Tourism will
implement the following action plan for the alignment of the GTS (building

materials specifications) with european standards.

First, it will proceed to immediately award the harmonization project of
the first 50 GTS in Egnatia Odos SA (as the Managing Authority). The
deliverables of the project will be formalized by ELOT (Hellenic
Organisation for Standardisation) and then the relevant Ministerial
Decision will be issued. The completion of the project and the issue of

regulatory acts will be completed by 10/2015 (4 months).

Second, the relevant Ministry will proceed with the immediate
establishment of the Standing Committee for Updating the total body of
the GTS and their alignment with the Descriptive Invoices. In the first
phase, which will last three months, there will be a comprehensive
overview of the remaining 390 GTS and those in need of alignment with

european standards will be indentified.

Third, the relevant Ministry will proceed with the assignment, through the
same procedure described in the first step, of the alignment project for

those GTS out of the 390, which are found to be in need of alignment.

*  The final decisions are expected from the BG

**  The final decisions are expected from the BG

gg) Telecommunications — Crossover Rights

1. We planned to introduce further simplifications, on an ad-hoc basis, in order to

facilitate and expedite the implementation of on-going broadband infrastructure
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projects. In particular, a fast-track procedure has been applied for obtaining rights of
way for the MAN project, and legislative provisions aiming to simplify administrative
procedures for the ongoing Rural Broadband project were considered. Our analysis
concluded that it will be preferable to follow an alternative “fast-track” procedure,

which is already on-going.

2. We elaborate on further amending the current legislative framework, towards

addressing the problems that have been identified; this task is carried out in parallel
with the work for adopting Directive 2014/61/EU (BB Cost Reduction). To this end, an
inter-ministerial committee has been set up that carries out impact analysis and
assessment and will propose the appropriate legislative, regulatory and/or other
administrative provisions necessary to comply with the Directive. Preliminary findings
of the impact assessment show that, due to the very low cost for mini-trenching
digging (ITU L-48) in Greece, limited results are to bé expected. Specific areas with
higher impact are: a. intra-telecom sector re-use (particularly in metro areas for fiber
and ducts), b. submarine power cables (fiber connecting islands) and c. highways’
infrastructure (fiber as alternative routes for backhauling, closing fiber “rings”). Item
(a) has been tackled in 5 below (Decision No. 750/7/17.02.2015). Items (b) and (c) will
be priority focus for the inter-ministerial committee expected to conclude to
recommendations by end August. Drafting and consultation by end October. Official

Bill by end December. Further specific actions include:

Action State of play Priority Roadmap
Completed for mobile base stations - Procedural specifications by
ZHAYA. Fixed networks licensing 30/9/2015

A.A.1: Centralization (one-stop-shop) of the licensing | (incl. rights of way) pending. 5 Pilot implementation by

procedures Centralization of the procedure to 31/12/2015

follow clarification/rationalization (see
A.A.12) and registry (see A.Z.21).

Recommendations by EETT for
ZHAYA improvements by

A.A.2: Electronic interconnection to the e-Application | ZHAYA procedures under review by 5 31/7/2015

System EETT (NRA) and GSTP (Ministry). Implementation of
recommendations by 31/12/2015
Pending. Centralization of the Procedural specifications by
A.A.5: Centralization (one stop-shop) and digitization | procedure to follow 2 30/9/2015
of all procedures for the granting of rights of way clarification/rationalization (see Pilot implementation by
A.A.12) and registry (see A.Z.21). 31/12/2015

A.A.7: Definition of “low impact” technical projects .
involving simpler licensing procedures (or simple ﬁi@g}gtgdg'oﬁv; NAc:t.i;§8211/?014 FER -
prior notification) as regards the acquisition of right of o 1
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way

Failed, see item 3 above.
*Horizontal exceptions to be
sought for “pre-requisites”
Special exception prepared for rights (article 4 KYA 725/23) by
of way for the Rural Broadband. 30/6/2015 — making use of Law
Currently under review, decision due Art. 211 of N.4281/2014.
by 30/4/2015 *Clarifications and “manual for
granting RoW” addressed to
“granters” (article 5 KYA 725/23)

A A .8: Establishment of simplified licensing
procedures under special circumstances, such as
implementation of large scale projects

by 30/6/2015
Internal evaluation was completed on On schedule, see item A.A.8
A.A.12: Clarification of the rights of way framework. 9/10/2014. Currently under review, 1 above
due by 30/6/2015.
Under implementation by contractor — On schedule
. i - roject completion due by 26/9/2015.
A.Z.Z1: The project “Development of a Digital Extjensive oﬁgoing collab}c’)ration with 1

Register of the Network Infrastructure of the Country” stakeholders to collect data and

populate the registry

hh) Non-Prescription Medications

The Government will legislate a provision, according to which the
distribution network of Non-Prescription Medications will expand and will
allow for, under certain conditions, their being sold by specially constructed
outlets in supermarkets. It will also establish a system of monitoring and
control, as, on the one hand, a necessary condition is the administration of
Non-Prescription Medications under the supervision of suitably qualified
personnel, and, on the other, it will require obtaining the relevant license to

ensure compliance with the necessary reserves and rules.

The relevant provision will be ratified by ... and will be immediately

implemented.

b. Professions

aa) Notaries, Court Bailiffs
- Reduction in Notary remuneration

Notaries
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A new Joint Ministerial Decision will be issued replacing no. 111376/12
(Government Gazette 13B/11.1.2012) setting out the rights of notaries,
according to which the proportional remuneration for an amount up to

120,000 euro will be reduced from 1% to 0.8%.

The new Joint Ministerial Decision will be issued by ... and will be

immediately implemented.
-Study abolishing geographical areas and minimum fees for Court Bailiffs.

The Ministry of Justice will launch a tender for a study on the profession of

court bailiffs.
The object of the study will be to:

e Record the situation regarding the geographical restrictions that exist
concerning the exercise of this particular profession.

e Record the situation concerning the regime of the minimum
remunerations.

e Identify Good Practice that exists in EU countries, in relation to this

specific profession.
The study will be completed by September/October 2015.

Based on the study’s results, the provisions of L. 2318/1995 will be

modified and in particular:
a) par. 3 article 1, which determines geographical restrictions
b) articles 49-50, relating to remuneration.

Additionally, a new JMD will be issued by the Ministries of Justice and

Finance in order to set remuneration.
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The enactment of the relevant provision and the issuing of the regulatory
provisions will have been completed by 11/2015 and will have been

implemented by 01.01.2016.

bb) Gymnasiums - Other

- article 32 of L. 2527/1997

- p.d. 219/2006

will be amended in order to simplify the procedures to set up and operate
agym.

The relevant regulatory provisions will be ratified by .. and will be

immediately implemented, at the very latest by 31/12/2015.

cc) Reconstruction of Interministerial Commission regulating professions

C. Entrepreneurial Environment

aa) Amendment in the monitoring of SAs

The Greek Government will bring to a vote a provision, through which the
framework of the regular monitoring of enterprises will be incorporated,
as per EU Directive 2013/34/EU in order to reduce the administrative
burden on SMEs and to overhaul the monitoring framework so as to

ensure transparency and accurate information.

Through this measure, the medium and large entities of Art. 2 of L
4308/2014 will be subject to mandatory regular review by auditors as well
as the consolidated financial statements of small, medium and large

groups of Art. 31 of L. 4308/2014.
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The relevant provision will be ratified by ... and will be immediately

implemented.

bb) National Export Promotion Plan

cc) Implementation of the new law on licensing enterprises

The Government will proceed with the implementation of L. 4262/2014 on
the licensing of enterprises and has begun the process of preparing to

issue the necessary administrative regulations.

An Interministerial Commission for the coordination of all involved
Ministries will be established and cooperation will begin with the World

Bank.

dd) Cadastral Register

-Progress on cadastral and forestry mapping

Cadastral projects

With respect to the existing real property rights (~37.000.000):

o for 21,8% of the rights of the Country Cadastre has been completed and

operates

o for 23,5% of the rights of the Country cadastral survey projects are

currently under development

o for 54,7% of the rights of the Country cadastral surveys tendered

The relevant authorities will submit to the E.C, by June 2015, a major project

application for co-financing of the current phase of the development of
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the project. Furthermore, in the next two months, the Minister Alternate
of the Environment will propose the necessary Joint Ministerial decisions
to the Ministry of Finance for the collection of the cadastral fees that have

not yet been collected yet from the completed cadastral projects.
Forest map planning

e  Afinal tender remains to be announced to develop the forest maps for the
remaining parts of the Country and to publicly suspend and certify the
forest maps for the whole Country following the issuance of some pending
Government Decisions. These decisions are expected to be issued by

August 2015.

e  Funding (budget ~70M<€) will be allocated from the “Green Fund” to cover

the cost of the project
Other Actions:

- By the end of 2015, the basic principles of the government strategy

regarding the final cadastral offices will be finalised.

- Regarding progress on e-registration of new real estate transcactions by
notaries, the project has been outsourced and EKXA with its contractor
works closely with all the stakeholders in order to have the web-service
available and fully operational by December 2015. The Ministry of
Environment with a Ministerial Decision has set the date for officially

starting the service by the 21st of December 2015.

- With the appointment of all the Secretaries General of the new
Government and the new Board of Directors of EKXA, an updated

roadmap for the integration of spatial databases will be proposed
37



ee) Nuisance charges

Nuisance charges, and contributions that are set out by the provisions of
art. 3 L 2302/1995 (Association of Electricians), art. 10 par. 2 L.
2556/1997, art.26 L.2873/2000, art. 52 L. 4155/2013 and in the provisions
of MD 50984/7949/2013 (charge for reissuing a driving license in favour of
the MPF), art. 18 L. 2121/93 (Copyright Creators and Press Publishers
Associations), in L. 4194/2013 , art. 13 v.1474/1984 (GEOTEE), art. 30 L.
4507/1966 (Coordination Committee of the Union of Notaries), art. 10 L.
2932/2001 (charge on ferry tickets), art. 26 L.2127/1993 and art. 184 L.
2960/2001, art. 1 L.399/1976 and art. 7 L. 1080/1980 (charge on bathers
at Hot Springs), of art. 23 L. 3756/2009 (charge on those staying at a

camping site) are abolished by legislative provision that will be voted by

The tax set in the provisions of articles 2 par. 1 of L. GPOI/1912 as
replaced by art. 1 of L. 4093/2012 and 16 par. 16 LA (GG A’ 237/5-12-
2012) is abolished relating to the part concerning its being paid to EOPPY,
and the withholding of tax of par. 2 art. 11 L. 2042/1992 will become
optional following the relevant application by the pensioner while it is
expected that there will be a reduction of the contribution on the tuition
fees of private schools as foreseen under the provision of art. 47 L.
682/1977. Under consideration is the abolition of the special levy referred

to in the provisions of articles 13 L. 3689/2008 and 94 L. 2127/1993.

The fees in favour of ASEP under the provision of articles 16 L. 2190/1994,
7 L. 2527/1997 and 46 L. 3979/2011 will remain, as will those foreseen in
the provisions of art. 3 L. 4547/66, art. 12 4577/66, art. 11 and 14 of R.L.

248/77, of L. 1730/87, art. 15 L. 1866/89 and art. 11 L. 3021/2002 (fee in
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favour of the state radio), those foreseen in art.15 r.l. 248/1967 (fee in
favour of the periodical press), those ereseen in art. 3 L. 4547/66, art. 12
4577/66, art. 12 and 14 of r.l. 248/77, art. 3 L. 1344/73, L. 452/76, art. 13
L. 1405/83, and L. 1730/87 and of art. 11 and 13 L. 1866/89 (fee in favour
of state television) and those foreseen in art. 6 par. 5 L. 1866/89 (fee in
favour of private broadcasting stations), of art. 10 L.A. 1210/49, art. 15
R.L. 248/67 D. 146/1/10978/14-10-69 JMD of the Min. of Presidency and
Social Security and of art. 9 l.p. 1344/73, D. 14028/E/11-5-02 M.D.

ff) Business Service Centres

The Government will initiate a study, probably in cooperation with OECD,
so as to create Business Service Centres, in order to reduce red tape and
administrative burdens.

The study will be completed by ......

6) Public Administration

a) The following legislative and administrative initiatives will be undertaken

immediately by the Greek Authorities:

aa) Enactment and implementation of the law for selecting managers and

evaluating staff.

bb) Implementation of the pilot mobility scheme, as specified by Law
4325/2015 and in accordance with the principles and the permanent form

that has been submitted to the institutions.

cc) Enactment and implementation of the Law on non-wage benefits.
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dd) Processing, enactment and implementation from 01/01/2016 of the new
uniform payroll, which will be founded on the following six general

principles:

i) The recruitment rule 1:2 will apply for 2016, with the vast majority of
new recruitments (70%) university graduates,

i) Restoration of employee career development and gradual payment of
the accumulated amount of their salary evolution ("maturing"),
starting in the second half of 2016,

iii) The same pay for the same work in any public service,
W) Linking rankings to positions of responsibility,

iv) no further reductions in the salaries of civil servants,
and
v) a new uniform payroll with its starting point being the salaries of civil

servants on 31.12.2015.

ee) E-government throughout the Public Sector, with savings of 20%.

Review of Strategic Plan against Corruption - TRANSPARENCY

The Government will present the revised strategic plan against corruption

TRANSPARENCY in late July. To this end, it has set up a working group with

participation from representatives from the Ministry of Justice and the General

b) Fighting Corruption
Secretariat for the Fight against Corruption.
c) Financing of political parties
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7)

The competent authorities will closely monitor the implementation of the
recent law on financing of political parties and, if necessary, will introduce
amendments especially in relation to funding through anonymous coupons and

favorable tax treatment for those who finance political parties.

d) Asset means declaration
The competent authorities will closely monitor the implementation of the new
institutional framework for controlling the asset means declaration. In a short
time we will put into operation the new electronic system that will facilitate
checks.
The new institutional framework will be reviewed in future in cooperation with
the Greek Parliament and the Authority for Money Laundering and
Counterfeiting (FIU), institutions that enjoy full independence from the
executive branch.

e) Coordinating Body of Finance Prosecutors and of Corruption Prosecutors

Energy

The Greek Government commits to:

Introduce legislation for the liberalization of the natural gas market (legislation to

be introduced to Parliament by Oct. 2015).

Introduce a temporary scheme for the capacity payments covering the period May-

October 2015. The amount to be paid to the beneficiaries is calculated as a

proportion for the aforementioned period of the initial proposal for the Jan — Oct.

2015 period and amounts to 112mn€.
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Re-examine and redesign the current electricity supply market legislation. The
provisions of the NOME model proposed by RAE (Regulatory Authority for Energy)
will be taken into account. The new scheme will be implemented within 9 months

from the ratification of the SLA.

Remain fully compliant with the Directive 72/2009 and Law 4001/2011, with
regards to the role and mission of RAE. The government will enhance the
regulatory framework, wherever necessary, in order to ensure the independent
operation of RAE. Provision for the financial independence of RAE will also be part

of this framework.

Introduce a new scheme for the development of RES projects. This scheme is
currently under preparation by the Ministry of Productive Reconstruction in
collaboration with the German consultant GIZ. It will be finalized by the end of July

2015 and rolled out by January 2016.

Resolve by the end of 2015 the issue of the arrears in payments accumulated from
electricity bills of the general government and local authorities which currently

amount to approximately 200mn€.

Compile and roll out the new adjustment plan of ETMEAR within 3 months from

the ratification of the SLA.

Introduce a new, ambitious scheme for the implementation of energy efficiency
projects in private, government and municipal buildings. This plan will be the key
driver for the rejuvenation of the construction industry in Greece in the coming
years. The scheme aims to introduce new financing mechanisms (e.g. obligation
schemes), attract stakeholders from the private sector (construction companies,
energy companies, financial institutions), as well as enable the activation of new

business entities (e.g. ESCOs) and social economy initiatives (e.g. cooperatives of
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engineers) on local and regional level. The scheme will be finalized by the end of
2015 and rolled out in 2016. In order to facilitate the implementation of this plan
and to ensure full compliance with EU directives, the government will introduce

legislation for the ratification of Directive 27/2012 on energy efficiency.

Introduce a new plan for the upgrade of the electricity grids in order to improve
performance, enhance interoperability and reduce costs for all categories of

consumers. Key elements of the plan are the following:

o Acceleration of the smart meters integration pilot projects in Greece (pilot

project and roll-out).

o ldentification of pilot island power systems to ensure high RES penetration
through multistakeholder participation contributing to reduction of
electricity costs in islands (new green islands with storage, smart meters,

demand side management, energy efficiency technologies).

o Development of new solutions, services and know how in the smart grid

technology and integrate with local and international SMEs networks.

o Initiation of a new technology park to integrate national and international

market players and universities in the area of smart grid technologies.

43



CHAPTER C

Debt Restructuring, Financing and servicing 2015-2022

1) New agreement 7/2015 — 31/3/2016

a) ECB

b)

By 30.06.2015, following negotiations between the Commission, the ECB
and the ESM, the optimal legal and economic solution will be reached
concerning the repayment of the Greek bonds which are in the possession

of the ECB, with refinancing from the ESM.

This solution must take into account the respect for the ECB’s rules, the
refinancing for the acquisition at the level of the actual value/or the return
to Greece of the profits as long as the refinancing occurs at the nominal
value, as well as the inclusion of the amount of refinancing in the existing
loan between the ESM and Greece regarding the conditions of its

repayment.

IMFE

Greece’s debt to the IMF will be restructured in order to repay the total
amount due in two phases, one by 30.6.2015 and another in accordance
with a subsequent refinancing of the country's public debt. During the
period 7/2015- 31/03/2016 an amount equal to about 50% of the currently
existing debit balance will be paid and the balance on the basis of an
agreement which will include the repayment gradually or in instaliments

following Greece’s choice on the matter.
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c)

To this end talks will be held immediately between Greece, the ESM, the IMF
and the Commission in order to have the choice of the optimal method in
technical terms for the implementation of the agreement under the rules of

the IMF and the ESM.

When paying in advance any amount to the IMF no clause will be activated
by the ESM concerning payments to the ESM, or any other burdensome

clause for Greece which is included in the MFAFA.

Financing of the Debt

The above restructurings of Greece’s public debt, combined with the
successful implementation of the agreed fiscal policy, are designed to
create the appropriate conditions so that from 31/3/2016 or earlier, the
refinancing of Greece’s public debt can be conducted through the markets
and to achieve a remodeling, in the framework of these agreements, of the
regulations and procedures for monitoring the agreement between Greece-
ESM and Greece-IMF by the instruments provided by the institutions and

the Treaties.

Quantitative easing

e)

Moreover by the repayment of the Greek bonds which today are in the
possession of the ECB, Greece is setting up the conditions for its
participation in the quantitative easing programme of the ECB, which will
be an important aspect of growth and sustainable development of the

country's GDP.

Financing of growth programme
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In order for Greece to achieve the intended, as per the agreement, growth
rates with the support of the european Institutions, the Commission will
immediately begin discussions with the Greek Authorities to establish a
framework of financing a growth programme and policies, which will be
funded (in addition to those programs already being implemented) by the
Commission and the E.I.B., for the period 2016-2021. The agreement re the
growth programme, the amount of financing, the terms and conditions as
well as the eligible bodies will have been completed and approved by the

competent bodies as soon as possible.

Transitional provision

The terms of this agreement following its being signed and being enacted are applied as
defined per the specific arrangements. Any contrary agreement, memorandum or other

written commitment by the parties is repealed.

The legal provisions set out in this agreement will be incorporated in the existing law and

any contrary provision of law, P.D, MD or other regulatory act will be repealed.

All the annexes relating to the financial forecasts for the period 2015-2018, Annex ... ..
Law 4263/2014 will be reviewed on the basis of the fiscal and microeconomic
assumptions of Ch. A of this agreement and following their review they will replace the

Annex of the above law.

The amendment of this agreement can occur in writing and any amendment will be
incorporated into this text and will be codified so that it will represent the only

agreement governing thereafter the relations between the Hellenic Republic and the
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institutions, regarding its loan relations and the arrangements governing the member

countries of the european Union and the eurozone.
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